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� 3URPRWLRQ�RI�:+2�),&�
�
����� 2EMHFWLYH�
7R�SURPRWH�WKH�GHYHORSPHQW��LPSOHPHQWDWLRQ��XVH�DQG�LPSURYHPHQW�RI�WKH�:+2�)DPLO\�RI�,QWHUQDWLRQDO�&ODVVLILFDWLRQV��:+2�),&��LQ�'XWFK�LQFOXGLQJ�,&'��,&)�DQG�RWKHU�GHULYHG�DQG�UHODWHG�FODVVLILFDWLRQV��VXFK�DV�FODVVLILFDWLRQV�RI�PHGLFDO�SURFHGXUHV��,&3&����,&(&,�DQG�,62������
�
����� $FWLRQV������±������
�'XWFK�WUDQVODWLRQV��DGYLFHV�DQG�WUDLQLQJ�
� ,&)�7KH�'XWFK�YHUVLRQ��UHSULQW�������RI�WKH�,&)�LV�DYDLODEOH�WKURXJK�WKH�SXEOLVKHU��RUGHULQJ�WKURXJK�WKH�ZHEVLWH�RI�WKH�FHQWUH����6HYHUDO�SUHVHQWDWLRQV�LQ�WKH�FRXQWU\�KDYH�EHHQ�JLYHQ�WR�LQWHUHVWHG�SURIHVVLRQDO�JURXSV��QXUVLQJ��UHKDELOLWDWLRQ��PLQLVWULHV��VSHFLDO�HGXFDWLRQ����$Q�,&)�LPSOHPHQWDWLRQ�SODQ�IRU�WKH�QXUVLQJ�SURIHVVLRQ�LQ�7KH�1HWKHUODQGV�KDV�EHHQ�GHYHORSHG��DV�D�ILUVW�VWHS�D�WUDLQ�WKH�WUDLQHUV�FRXUVH�KDV�EHHQ�VWDUWHG���,Q�VHYHUDO�QHZ�RU�UHYLVHG�ODZV�WKH�,&)�LV�UHFRPPHQGHG�DQG�XVHG�DV�D�EDVH�IRU�ODQJXDJH��GHILQLWLRQV�DQG�HOLJLELOLW\�RI�VHUYLFHV��7KH�FHQWUH�FRQWULEXWHG�WR�WKH�WH[W�RI�WKH�ODZV�DV�ZHOO�DV�WR�WKH�LQVWUXPHQWV�WR�EH�XVHG�LQ�SUDFWLFH�DQG�WUDLQLQJ�RI�WKH�UHODWHG�SURIHVVLRQDOV���� ,&)�&<��7KH�'XWFK�WUDQVODWLRQ�RI�WKH�,&)�&<�LV�FRPSOHWHG��FRUUHFWHG�DQG�VHQW�WR�WKH�HGLWRU�IRU�SXEOLVKLQJ��7KH�IXOO�'XWFK�YHUVLRQ�LV�DYDLODEOH�LQ�&OD0/�DQG�WKH�OLVW�RI�WUDQVODWHG�WHUPV�LV�VHQW�WR�:+2���7KH�LQWHUHVW�IRU�WKH�,&)�&<�LV�JURZLQJ��&KLOGUHQ�UHKDELOLWDWLRQ�GRFWRUV�DQG�WHDFKHUV�LQ�VSHFLDO�HGXFDWLRQ�RUJDQL]HG�LQ�FRRSHUDWLRQ�ZLWK�WKH�FHQWUH�WZR�ZRUNVKRSV�DURXQG�WKH�,&)�&<�DQG�VWDUWHG�D�VWHHULQJ�JURXS�LQ�RUGHU�WR�SODQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�,&)�
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&<�LQ�SUDFWLFH��&RUH�VHWV�IRU�FKLOGUHQ�DUH�PHQWLRQHG�DV�D�SRVVLEOH�WRRO��WUDQVODWLRQ�RI�WKH�FKHFNOLVWV�XVHG�LQ�WKH�SLORW�VWXGLHV�DQG�DGDSWDWLRQ�RI�H[LVWLQJ�DVVHVVPHQW�WRROV�DV�ZHOO���,Q�%HOJLXP�WKHUH�LV�DOVR�DQ�LQWHUHVW�LQ�,&)�DQG�,&)�&<���)RU�'HFHPEHU������DQ�,QYLWDWLRQDO�&RQIHUHQFH�ZLOO�EH�RUJDQL]HG�E\�WKH�8QLYHUVLW\�RI�$QWZHUS�DQG�WKH�'XWFK�FHQWUH��7KLV�FRQIHUHQFH�ZLOO�VHUYH�DV�WKH�ILUVW�VWHS�LQ�WKH�GHYHORSPHQW�RI�DQ�LPSOHPHQWDWLRQ�SODQ�IRU�,&)��,&)�&<�LQ�%HOJLXP���7KH�%HOJLDQ�PLQLVWU\�RI�6RFLDO�$IIDLUV�SODQV�WR�WUDLQ�DOO�SHGHDWULFLDQV�LQYROYHG�LQ�VXUYHLOODQFH������ ,&'����7KH�,&'����KDV�EHHQ�WUDQVODWHG�LQWR�'XWFK�E\�WKH�FHQWUH�DQG�LV�DYDLODEOH�VLQFH�������5HFHQWO\�WKH�PLQLVWU\�DVNHG�WKH�FHQWUH�WR�WDNH�WKH�OHDG�DQG�SUHSDUH�D�SODQ�IRU�LPSOHPHQWDWLRQ�RI�WKH�,&'����LQ�DOO�'XWFK�KRVSLWDOV�LQFOXGLQJ�WUDLQLQJ�RI�DOO�PHGLFDO�UHJLVWUDWLRQ�RIILFHUV��7KH��WUDLQLQJ�FRXUVH�ZLOO�EH�GHYHORSHG�LQ�OLQH�ZLWK�WKH�H[LVWLQJ�1HWZRUNV�FRXUVHV��7KH�LPSOHPHQWDWLRQ�VKRXOG�EH�UHDOL]HG�E\�-DQXDU\�������7KLV�SURMHFW�HQDEOHV�WKH�FHQWUH�WR�FRQWULEXWH�WR�WKH�LQWHUQDWLRQDO�XSGDWLQJ�DQG�UHYLVLRQ�RI�,&'���
� ,62�����+XLE�WHQ�1DSHO�VXSSRUWHG�WKH�QDWLRQDO�FRPPLWWHH�XVLQJ�&OD0�DV�WKH�RQOLQH�WRRO�IRU�WKH�FRRUGLQDWLRQ�RI���WKH�WUDQVODWLRQ�LQWR�'XWFK�RI�WKH�UHFHQW�,62�����YHUVLRQ��7KLV�PHDQV�WKDW�WKH�,62�����YHUVLRQ�LV�DOVR�DYDLODEOH�LQ�&OD0/��0DULMNH�GH�.OHLMQ�WUDQVODWHG�VHYHUDO�FKDSWHUV���
�
� ,QWHUYHQWLRQV��,&13�
7KH�FHQWUH�SDUWLFLSDWHG�LQ�)'&�PHHWLQJ��*HQHYD�DQG�&RORJQH��FRQFHUQLQJ�DQ�LQWHUYHQWLRQ�FODVVLILFDWLRQ��%RWK�FR�KHDGV�FRPPHQWHG�RQ�WKH�UHODWLRQVKLS�RI�,&13�DV�D SRWHQWLDO�:+2�),&�PHPEHU�DQG�WKH�H[LVWLQJ�:+2�),&�PHPEHUV��+XLE�WHQ�1DSHO�SDUWLFLSDWHG�LQ�WKH�UHFHQW�&RORJQH�PHHWLQJ�DQG�ZLOO�SDUWLFLSDWH�LQ�WKH�VHPDQWLF�DQDO\VLV�RI�WKH�UHODWLRQ�EHWZHHQ�WKH�,&13�DQG�WKH�:+2�),&�PHPEHUV��$�ILUVW�VWHS�ZLOO�EH�WR�GHYHORS�WKH�PHWKRGRORJ\�IRU�WKLV�WR�WDNH�WKH�ZRUN�IRUZDUG��7KH�ILUVW�IRFXV�ZLOO�EH�RQ�WKH�UHODWLRQ�EHWZHHQ�WKH�,&13�DQG�WKH�,&)��
�
:+2�),&�LQ�(XURSH�
$V�ZH�PHQWLRQHG�HDUOLHU�:+2�(852�ZDV�QRW�LQWHUHVWHG�EHFDXVH�RI�ODFN�RI�WLPH�DQG�FDSDFLW\�WR�FRRSHUDWH�LQ�DFWLRQV�IRFXVLQJ�DW�WKH�GHYHORSPHQW�RI�D�VWUXFWXUH�WR�VXSSRUW�HDVWHUQ�(XURSHDQ�FRXQWULHV�LQ�WKH�LPSURYHPHQW�RI�WKH�FRQVLVWHQW�XVH�RI�:+2�),&���+RZHYHU�D�UHSUHVHQWDWLYH�RI�:+2�(852�ZKR�DWWHQGHG�WKH�DQQXDO�PHHWLQJ�LQ�7ULHVWH�SURPLVHG�WR�ZRUN�RQ�WKLV�WRSLF��:H�GLG�QRW�KHDU�IURP�KLP�RYHU�WKH�ODVW�PRQWKV���
7KH�,WDOLDQ�FHQWUH�LV�DFWLYHO\�ORRNLQJ�IRU�IXQGLQJ�LQ�RUGHU�WR�PDNH�D�VWDUW�ZLWK�D�
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(XURSHDQ�QHWZRUN�DV�D�SURMHFW�ZKLFK�VHHPV�WR�EH�WKH�FDVH�LQ�WKH�FRQWH[W�RI�&267���
0RVW�FROODERUDWLQJ�FHQWUHV�LQ�(XURSH�DUH�LQYROYHG�DOUHDG\�LQ�VXSSRUWLQJ�VRPH�RWKHU�FRXQWULHV�DQG�GR�QRW�KDYH�WKH�SRVVLELOLW\�RU�FDSDFLW\�WR�H[SDQG�WKHLU�VXSSRUW�IRU�RWKHU�FRXQWULHV���
:H�SURSRVH�WR�PDNH�D�ILUVW�VWHS�E\�RUJDQL]LQJ�D�(XURSHDQ�,&)�FRQIHUHQFH�LQ�������7KH�UHVHDUFK�EUDQFK�RI�WKH�*HUPDQ�FHQWUH�PLJKW�EH�SUHSDUHG�WR�ZRUN�ZLWK�WKH�'XWFK�FHQWUH�RQ�WKLV�LGHD��$OO�RWKHU�(XURSHDQ�FHQWUHV�DUH�LQYLWHG�WR�RIIHU�FRQWULEXWLRQV�DV�ZHOO��
�
1DWLRQDO�DQG�LQWHUQDWLRQDO�H[FKDQJH�RI�LQIRUPDWLRQ���
�
� :HEVLWH�
7KH�ZHEVLWH��'XWFK�DQG�(QJOLVK��ZZZ�ULYP�QO�ZKR�ILF RI�WKH�FHQWUH�LV�XSGDWHG�UHJXODUO\��7KH�VWUXFWXUH�LV�FUHDWHG�DQDORJXH�WR�WKH�:+2�ZHEVLWH��$�QHZ�SDJH�RQ�WKH�,&)�&<�KDV�EHHQ�DGGHG�WR�WKH�ZHEVLWH��7KH�(QJOLVK�YHUVLRQ�LV�UHIHUULQJ�WR�WKH�UHOHYDQW�:+2�SDJHV��EXW�LQFOXGHV�DOVR�DGGLWLRQDO�LQIRUPDWLRQ�VXFK�DV�WKH�IXOO�,&(&,��UHIHUHQFH�WR�,62�VHOOLQJ�DGGUHVVHV��IRU�,62�������ZRUNLQJ�GRFXPHQW�RQ�,62�����DQG�,&)�UHODWLRQVKLS��
�
� 1HZVOHWWHU�
7KH�QHZVOHWWHU�RI�WKH�'XWFK�FHQWUH�LV�SXEOLVKHG�WZLFH�D�\HDU�DQG�GLVWULEXWHG�IRU�IUHH�WR�RYHU������DGGUHVVHV�DOO�RYHU�WKH�ZRUOG��$OO�QHZVOHWWHUV�DUH�WR�EH�IRXQG�RQ�RXU�ZHEVLWH�DV�ZHOO���

� ,&)�,1)2�
)RU�WKH�H[FKDQJH�RI�LQIRUPDWLRQ�RQ�WKH�XVH�RI�,&)�LQ�WHUPV�RI�,PSOHPHQWDWLRQ��(GXFDWLRQ�DQG�(OHFWURQLF�7RROV��WKH�'XWFK�&HQWUH�UHYLVHG�WKH�WHPSODWH�IRU�FROOHFWLRQ�RQ�DFWLYLWLHV�DQG�PDWHULDOV�DURXQG�WKH�ZRUOG��7KH�GDWDVHW��QRW�XSGDWHG��LV�DYDLODEOH�RQ�WKH�'XWFK�&HQWUHV�VHUYHU�IRU�WKH�1HWZRUN�PHPEHUV�RQ��FODVVEHWD�ZKR�ILF�QO��
�
� ,&)�&<�,1)2�
)RU�WKH�H[FKDQJH�RI�LQIRUPDWLRQ�RQ�WKH�XVH�RI�,&)�&<�LQ�WHUPV�RI�DOO�NLQGV�RI�LPSOHPHQWDWLRQV�XVHV��WKH�'XWFK�&HQWUH�GHYHORSHG�D�ILUVW�WHPSODWH�IRU�FROOHFWLRQ�RQ�DFWLYLWLHV�DQG�PDWHULDOV�LQ�WKH�'XWFK�ODQJXDJH�DUHD��7KH�WHPSODWH�KDV�UHFHQWO\�EHHQ�VHQW�RXW�DPRQJ�LQWHUHVW�JURXSV��
�
� ,&)�UHIHUHQFH�OLVW�
7KH�&HQWUH�FRQWLQXHG�LWV�GRFXPHQWDWLRQ�DFWLYLWLHV�RQ�,&)�OLWHUDWXUH��1HZ�UHIHUHQFHV�
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DUH�PHQWLRQHG�LQ�WKH�QHZVOHWWHU��$OO�QHZVOHWWHUV�DQG�WKH�IXOO�UHIHUHQFH�OLVW�DUH�DYDLODEOH�WKURXJK�WKH�ZHEVLWH�RI�WKH�FHQWUH��
�
� 2WKHU�FRQVXOWDWLRQV�
7KH�FRQVXOWDWLRQ�DFWLYLWLHV�RQ�WKH�,&)��,&)�&<��,&'�����,&(&,�DQG�,62�����ZHUH�DJDLQ�FRQWLQXHG�DW�XVHU¶V�UHTXHVWV��$V�SUHYLRXV�\HDUV��VHYHUDO�SUHVHQWDWLRQV�RQ�WKHVH�FODVVLILFDWLRQV�ZHUH�JLYHQ�DQG�LQ�VHYHUDO��LQWHU�QDWLRQDO�PHHWLQJV�SDSHUV�KDYH�EHHQ�SUHVHQWHG�E\�WKH�&HQWUH���
�
� 6WXG\�RI�FODVVLILFDWLRQ�DVSHFWV�
�
����2EMHFWLYH�
7R�VWXG\�DVSHFWV�UHODWHG�WR�WKH�VWUXFWXUH��LQWHUSUHWDWLRQ�DQG�DSSOLFDWLRQ�RI�PHPEHUV�RI�WKH�:+2�),&�LQFOXGLQJ�WKRVH�FRQFHUQLQJ�WD[RQRP\��OLQJXLVWLFV��WHUPLQRORJ\�DQG�QRPHQFODWXUH��7KH�&HQWUH�LV�HVSHFLDOO\�DFWLYH�LQ�WKH�PDLQWHQDQFH�RI�WKH�:+2�),&�DQG�WKH�GHYHORSPHQW�RI�GHULYHG�FODVVLILFDWLRQV�E\�HOHFWURQLF�WRROV�DQG�UHIHUHQFH�WHUPLQRORJLHV��
�
����� $FWLRQV������±������
�
'XWFK�FOLQLFDO�WHUPLQRORJ\�
7KH�&HQWUH¶V�+HDOWK�7HUPLQRORJ\�7HDP�LV�SDUWLFLSDWLQJ�LQ�WKH�GLVFXVVLRQ�RQ�WKH�XVHIXOQHVV�RI�UHIHUHQFH�WHUPLQRORJLHV�VXFK�DV�6120('�DQG�*DOHQ��6HYHUDO�PHHWLQJV�RQ�WHUPLQRORJLFDO�GHYHORSPHQWV�KDYH�EHHQ�DWWHQGHG�E\�WKH�WHDP�PHPEHUV�DQG�VHYHUDO�SUHVHQWDWLRQV�DQG�ZRUNVKRSV�KDYH�EHHQ�JLYHQ��7KHUH�LV�DQ�LQFUHDVH�LQ�LQWHUHVW�LQ�WKH�*DOHQ�DSSURDFK��RQ�ZKLFK�WKH�WHDP�PHPEHUV�KDYH�H[SHUWLVH��7KLV�LQFUHDVH�RI�LQWHUHVW�LQ�*DOHQ�LV�DOVR�FRPLQJ�IURP�WKH�VLGH�RI�6120('�H[SHUWV��ZKLFK�ZRXOG�OLNH�WR�FRPELQH�IRUFHV�� 
'XWFK�,&'����DQG�,&)�PDLQWHQDQFH�ZLWK�WKH�KHOS�RI�D�FODVVLILFDWLRQ�PDQDJHU��&OD0��$OO�YHUVLRQV�RI�'XWFK�:+2�),&�FODVVLILFDWLRQV��LQFOXGLQJ�,&)��,&3&���DQG�WKH�'XWFK�YHUVLRQ�RI�,&30��KDYH�EHHQ�PDGH�DYDLODEOH�LQ�D�ZHEEURZVHU�ZLWK�D�GLUHFW�OLQN�WR�WKH�VHSDUDWH�FODVVLILFDWLRQV�H�J���
KWWS���FODVV�ZKR�LF�QO�EURZVHU�DVS["VFKHPH ,&'���QO�FOD
7KH�'XWFK�YHUVLRQ�RI�WKH�,&)�&<�KDV�DOVR�EHHQ�GHYHORSHG�DQG�ZLOO�EH�PDLQWDLQHG�LQ�&OD0/�DV�ZHOO��$IWHU�ILQDOL]DWLRQ�RI�WKH�SXEOLFDWLRQ�SURFHVV��WKH�,&)�&<�ZLOO�EH�DYDLODEOH�WKURXJK�WKH�ZHEEURZVHU��
7KH�EURZVHU�LV�IUHTXHQWHG�E\�D�KLJK�QXPEHU�RI�YLVLWRUV��7KH�ZHEEURZVHU�RIIHUV�DQ�
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RQOLQH�FRPPHQW�IXQFWLRQ�DQG�DOVR�OLQNV�H[WHUQDO�UHIHUHQFHV�WR�FODVVLILFDWLRQV��
$ 3'$�YHUVLRQ�RI�,&)�LV�DYDLODEOH�QRZ��
�
'XWFK�VWXG\�RI�LPSOHPHQWDWLRQV�ZLWK�KHOS�RI�D�FODVVLILFDWLRQ�PDQDJHU��&OD0��
�1R�DFWLRQV�ZHUH�WDNHQ�RQ�WKLV�WRSLF���

'HYHORSPHQW�RI�D�'XWFK�SURFHGXUH�FODVVLILFDWLRQ��
$OWKRXJK�WKH�FHQWUH�KDV�EHHQ�LQYROYHG�LQ�WKH�GLVFXVVLRQ�RQ�DQG�SODQQLQJ�RI�D�QHZ�'XWFK�SURFHGXUH�FODVVLILFDWLRQ��QR�QHZ�DFWLRQV�KDYH�EHHQ�XQGHUWDNHQ�VRIDU�E\�WKH�'XWFK�JRYHUQPHQW�WR�SURFHHG�DV�SODQQHG��&RQWDFW�ZLWK�SDUWLHV�LQYROYHG�DUH�VWLOO�RQJRLQJ��6HYHUDO�SDUWLHV�KDYH�VKRZQ�WKHLU�LQWHUHVW�LQ�D�FRPPRQ�FODVVLILFDWLRQ�RQ�KHDOWKFDUH�LQWHUYHQWLRQV�H�J��WKH�QXUVLQJ�SURIHVVLRQ��
�
� 0HDVXUHPHQW�PHWKRGRORJLHV�
�
���� 2EMHFWLYH 

D 7R�FRQWULEXWH�WR�WKH�GHYHORSPHQW�RI�PHWKRGRORJLHV�IRU�WKH�XVH�RI�WKH�:+2�),&�IDFLOLWDWLQJ�WKH�PHDVXUHPHQW�RI�KHDOWK�VWDWHV��LQWHUYHQWLRQV�DQG�RXWFRPHV�RQ�D�VXIILFLHQWO\�FRQVLVWHQW�DQG�UHOLDEOH�EDVLV��E 7R�HQDEOH�FRPSDULVRQV�ZLWKLQ�FRXQWULHV�RYHU�WLPH�DQG�ZLWKLQ�DQG�EHWZHHQ�FRXQWULHV�DW�WKH�VDPH�SRLQW�LQ�WLPH���
7KH�WDVN�LV�OLQNHG�WR�WKH�DYDLODEOH�PHWKRGRORJLFDO�H[SHUWLVH�LQ�WKH�'HSDUWPHQW�RI�3XEOLF�+HDOWK�6WDWHV�DQG�)RUHFDVWV��979�RI�5,90��DQG�LWV�QHWZRUN�DV�ZHOO�DV�WR�DFWLYLWLHV�LQLWLDWHG�E\�RWKHU�QDWLRQDO�RU�LQWHUQDWLRQDO�RUJDQL]DWLRQV�UHJDUGLQJ�WKH�XVH�RI�GDWD�DV�ZHOO�DV�WKH�JHQHUDWLRQ�RI�GDWD�E\�VXUYH\V��
�
���� $FWLRQV������±������
�
� 81�:DVKLQJWRQ�*URXS�
0DULMNH�GH�.OHLMQ�LV�SDUWLFLSDWLQJ�LQ�WKH�H�PDLO�GLVFXVVLRQV�UHJDUGLQJ�WKH�H[WHQGHG�VHW���
�
� (85267$7�
7KH�'&&�KHDG�ZDV�LQYROYHG�DV�H[SHUW�LQ�D�QHZ�SURSRVDO�IRU�WKH�GHYHORSPHQW�RI�D�
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IXQFWLRQLQJ�DQG�GLVDELOLW\�TXHVWLRQV�PRGXOH�LQ�WHUPV�RI�3DUWLFLSDWLRQ�DQG�([WHUQDO�)DFWRUV��7KH�,&)�LV�WKH�EDVH�IRU�WKH�GHYHORSPHQW��&RJQLWLYH�WHVWLQJ�RI�WKH�GUDIW�TXHVWLRQQDLUH�KDV�EHHQ�FDUULHG�RXW�DQG�WUDQVODWLRQ�LQWR�RWKHU�ODQJXDJHV�IRU�SLORW�WHVWLQJ�LV�LQ�SUHSDUDWLRQ��7KH�SURSRVHG�VHW�KDV�EHHQ�VHQW�WR�(XURVWDW�IRU�IXUWKHU�GLVFXVVLRQV��
�
���([LVWLQJ���0HDVXUHPHQW�WRROV�
7KH�FHQWUH�ZDV�LQYROYHG�LQ�WKH�GHYHORSPHQW�RI�DQ�LQVWUXPHQW�IRU�WKH�PHDVXUHPHQW�RI�DFWLYLW\�DQG�SDUWLFLSDWLRQ�DFFRUGLQJ�WR�DOO�FKDSWHUV�RI�WKH�UHODWHG�,&)�FKDSWHUV���FDOOHG�,03$&7���7KH�LQVWUXPHQW�KDV�EHHQ�WHVWHG�DQG�YDOLGDWHG�DQG�LV�QRZ�RIIHUHG�IRU�D�VXUYH\�DPRQJ�YLFWLPV�RI�DFFLGHQWV�FRPSDUHG�WR�RWKHUV�LQ�RUGHU�WR�VXUYH\�WKH�ORQJ�WHUP�FRQVHTXHQFHV�RI�DFFLGHQWV���
�

� :+2�),&�1HWZRUN�
�
����2EMHFWLYH��
7R�VXSSRUW�WKH�ZRUN�RI�WKH�:+2�),&�FRPPLWWHHV�DQG�UHIHUHQFH�JURXSV�HVWDEOLVKHG�WR�DVVLVW�:+2�LQ�WKH�GHYHORSPHQW��WHVWLQJ��LPSOHPHQWDWLRQ��XVH��LPSURYHPHQW��XSGDWLQJ�DQG�UHYLVLRQ�RI�PHPEHUV�RI�WKH�:+2�),&��
�
����$FWLRQV������±������
�
:+2�),&�QHWZRUN�
7KH�FHQWUH�KHDG�FRQWLQXHG�KHU�SDUWLFLSDWLRQ�LQ�WKH�:+2�),&�&RXQFLO��IRUPHU�3&���5HSUHVHQWDWLYHV�RI�WKH�'&&�SDUWLFLSDWHG�LQ�WKH�DQQXDO�QHWZRUN�PHHWLQJ�DQG�WKH�PHHWLQJV�RI�WKH�UHIHUHQFH�JURXSV�SULRU�WR�WKH�DQQXDO�PHHWLQJ������DQG�ZLOO�GR�VR�LQ������DV�ZHOO���
�
'&&�SDUWLFLSDWLRQ�LQ�:+2�),&�FRPPLWWHHV�
� :+2�),&�,PSOHPHQWDWLRQ�&RPPLWWHH� 0DULMNH�GH�.OHLMQ�LV�DFWLQJ�DV�FR�FKDLU�RI�WKH�FRPPLWWHH�XQWLO�WKH�DQQXDO�PHHWLQJ��������
� )DPLO\�'HYHORSPHQW�&RPPLWWHH� 0DULMNH�GH�.OHLMQ�LV�D�PHPEHU�RI�WKH�FRPPLWWHH���
� (GXFDWLRQ�&RPPLWWHH� 0DULMNH�GH�.OHLMQ�DQG�+XLE�WHQ�1DSHO�DUH�SDUWLFLSDWLQJ�LQ�
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WKH�FRPPLWWHH��LQWHUQDWLRQDO�DJUHHPHQWV�UHJDUGLQJ�WUDLQLQJ�IRU�,&'�DQG�,&)�DUH�UHOHYDQW�IRU�WKH�WUDLQLQJ�LQ�RXU�FRXQWU\���
� 8SGDWH�DQG�5HYLVLRQ�&RPPLWWHH� QR�UHSUHVHQWDWLYH�RI�WKH�'&&�\HW�EXW�ZH�ZLOO�VHH�ZKR�FDQ�SDUWLFLSDWH�RQ�EHKDOI�RI�RXU�FHQWUH�EHFDXVH�RI�RXU�H[SHULHQFHV�ZLWK�WKH�,&)����,&)�&<��DQG�WKH�FRPLQJ�H[SHULHQFHV�ZLWK�WKH�LPSOHPHQWDWLRQ�RI�WKH�,&'������
� (OHFWURQLF�7RROV�&RPPLWWHH� +XLE�WHQ�1DSHO�LV�D�PHPEHU�RI�WKH�FRPPLWWHH���
� &RXQFLO� DV�D�FHQWUH�KHDG�DQG�,&�FR�FKDLU�0DULMNH�GH�.OHLMQ�LV�D�PHPEHU��
� )'5*� 0DULMNH�GH�.OHLMQ�DQG�+XLE�WHQ�1DSHO�DUH�PHPEHUV�RI�WKH�FRPPLWWHH��,62�����DQG�WKH�,&(&,�DUH�LQFOXGHG�LQ�RXU�DWWHQWLRQ��
� 0RUWDOLW\�5HIHUHQFH�*URXS� QR�UHSUHVHQWDWLYH�RI�WKH�'&&�\HW��ZH�ZLOO�VHH�ZKHWKHU�D�UHSUHVHQWDWLYH�RI�6WDWLVWLFV�1HWKHUODQGV�LV�DEOH�WR�SDUWLFLSDWH��
� 0RUELGLW\�5HIHUHQFH�*URXS� WKH�UHSUHVHQWDWLYH�RI�WKH�'&&�KDV�EHHQ�ZLWKGUDZQ��EHFDXVH�RI�RXU�QHZ�SURMHFW�RI�LPSOHPHQWDWLRQ�,&'����LQ�DOO�'XWFK�KRVSLWDOV�ZH�H[SHFW�WR�EH�DEOH�WR�QRPLQDWH�D�UHSUHVHQWDWLYH�RQ�EHKDOI�RI�RXU�FHQWUH�QH[W�\HDU��
� 7HUPLQRORJ\�5HIHUHQFH�*URXS� +XLE�7HQ�1DSHO�HQ�3LHWHU�=DQVWUD�DUH�PHPEHUV�RI�WKH�JURXS��
�
'&&�SDUWLFLSDWLRQ�LQ�:+2�DQG�RWKHU�LQWHUQDWLRQDO�DFWLYLWLHV�
� ,62�������LQWHUQDWLRQDO�FODVVLILFDWLRQ�RI�DVVLVWLYH�SURGXFWV�IRU�SHUVRQV�ZLWK�GLVDELOLW\���$V�WKH�FKDLU�RI�WKH�UHVSRQVLEOH�,62�FRPPLWWHH�0DULMNH�GH�.OHLMQ�ZDV�DOVR�UHVSRQVLEOH�IRU�WKH�UHYLVLRQ�RI�,62�������$W�WKH�FHQWUH¶V�ZHEVLWH�PRUH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�QHZ�YHUVLRQ�LV�DYDLODEOH�LQFOXGLQJ�VDOHV�DGGUHVVHV��7KH�QHZ�YHUVLRQ�RI�WKH�FODVVLILFDWLRQ�FRQWDLQV�FURVV�UHIHUHQFHV�WR�,&)�FRGHV�DQG�FODVVHV��$�GRFXPHQW�WKDW�UHIHUV�HYHU\�SDUW�RI�,62�����WR�,&)�LV�DYDLODEOH�DV�D�ZRUNLQJ�GRFXPHQW�WKURXJK�WKH�ZHEVLWH�RI�RXU�FHQWUH���

0DULMNH�GH�.OHLMQ�OHIW�KHU�SRVLWLRQ�DV�WKH�FKDLU�RI�WKH�,62�FRPPLWWHH��<YRQQH�+HHUNHQV�LV�KHU�VXFFHVVRU��$V�VXFK�<YRQQH�LV�DFWLYH�LQ�SURSRVLQJ�WR�SUHSDUH�D�PRUH�FORVH�UHODWLRQVKLS�EHWZHHQ�,62�����DQG�WKH�([WHUQDO�IDFWRUV�FODVVLILFDWLRQ�RI�WKH�,&)��IRU�WKLV�UHDVRQ�VKH�LV�LQYROYHG�LQ�SURMHFW���RI�WKH�)5'*�DQG�VKH�SUHVHQWHG�SURSRVDO�GXULQJ�WKH�)'5*�PHHWLQJ�LQ�4XHEHF�ODVW�$XJXVW����$�VKRUW�GRFXPHQW�RQ�WKLV�WRSLF�ZLOO�EH�GLVFXVVHG�LQ�WKH�)'&�VHVVLRQV�LQ�'HOKL�
� ,&(&,��,QWHUQDWLRQDO�&ODVVLILFDWLRQ�RI�([WHUQDO�&DXVHV�RI�,QMXULHV��,&(&,��LV�DFFHSWHG�DV�D�UHODWHG�PHPEHU�RI�WKH�:+2�),&��,&(&,�YHUVLRQ�����LV�DYDLODEOH�WKURXJK�WKH�FHQWUHV¶�ZHEVLWH�ZZZ�ULYP�QO�ZKR�ILF��-DPHV�+DUULVRQ�SDUWLFLSDWHV�LQ�WKH�,&'�UHYLVLRQ�VWHHULQJ�JURXS�LQ�RUGHU�WR�KDUPRQL]H�,&'����DQG�,&(&,��
� &KLOGUHQ¶V�:RUNJURXS�RQ�,&)�&<��7KH�'XWFK�&HQWUH¶V�'HSXW\�+HDG�KDV�EHHQ�SDUWLFLSDWLQJ�LQ�WKH�&KLOGUHQ¶V�:RUNJURXS�IRU�WKH�GHYHORSPHQW�RI�WKH�,&)�IRU�
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&KLOGUHQ�	�<RXWK��IXQGHG�E\�&'&�LQ�:DVKLQJWRQ��$IWHU�WKH�DFFHSWDQFH�DQG�UHOHDVH�RI�WKH�,&)�&<�DW�WKH�1HWZRUN�PHHWLQJ�LQ�7XQLV��2FWREHU��������WKH�'XWFK�&HQWUH�KDV�SUHSDUHG�WKH�ILQDO�YHUVLRQ�RI�,&)�&<�LQ�FROODERUDWLRQ�ZLWK�WKH�:RUNJURXS�DQG�:+2��6HH�DOVR�,&)�&<�DFWLYLWLHV�PHQWLRQHG�DERYH��


